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OME fire insurance policyholders—too many, we fear— 
S are possessed of an idea that, in event of a fire attacking 
their insured property, all they have to do is to lock their doors 
and await the adjuster and his check book. One such concern 
recently received a rude shock. A fire occurred and caused 
considerable damage, the insured afterward taking no action 
to save his property and prevent its further deterioration 
through neglect. This came to the knowledge of the adjusters, 
and they calculated that the additional loss occasioned by the 
cafelessness of the insured after the fire amounted to about 
$5000. This sum they insisted should be deducted from the 
ascertained amount of the total damage, and as the policies 
contained an express stipulation exempting the companies 
from loss occasioned “by neglect of the insured to use all rea- 
sonable means to save and preserve the property at and after 
a fire, or when the property is endangered by fire in neighbor- 
ing premises,” and asthe adjusters could demonstrate that such 
neglect had caused approximately $5000 of the loss, the in- 
sured was obliged to yield the point. Agents should utilize 
every opportunity to impress upon their clients the importance 
of the observance, not only of this reasonable requirement, but 
of other policy conditions as well, thus minimizing the chances 
of friction between insurer and insured. 





HE Liability Conference, composed of managers of those 
liability companies that are earnestly seeking to gather 

the experience of the business upon which to base intelligent 
and equitable methods of conducting it, met in New York last 
week. The discussions were extended, covering the entire 
week, the question of team insurance presenting a knotty 
problem that was left over for further consideration. As a 
result of the week’s labors, the conference decided that a ma- 
terial advance in employers liability rates in the Western and 
Southwestern States was imperatively demanded. The experi- 
ence of the companies, as compiled for the past fifteen years, 
shows a steady increase in losses, which can only be met by 
increased rates. It is demonstrated by statistics that a com- 
pany’s liability under its contracts extends over periads vary- 
ing from three to ten years, the average being something over 
five years in which claims under policies may be presented. It 
is, therefore, impossible to figure exactly at any time what is 
the outstanding liability of a company, and collated experi- 
ence alone can be accepted as the guide for such estimates. 
The competition in the liability business is very active, and 
there are a number of companies, not members of the Con- 
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ference, that are held responsible for cutting rates below the 
safety point. It is unfortunate that all companies engaged 
in writing liability insurance, for which there is a growing de- 
mand, cannot come together and agree upon practices and 
methods that will provide the best service to the public with 
reasonably profitable results to themselves. 





NSTEAD of arousing antagonism between the fire insur- 
ance companies and their agents, as, in some quarters, had 
apparently been feared, the work of the National Association 
of Local Fire Insurance Agents seems to be bringing the best 
agents in closer touch with those companies which are not 
given to demoralizing practices. The agents are, however, 
outspoken in their opposition to rate-cutting, overhead-writing 
companies which pursue piratical practices, and are fully as 
much interested in having the business conducted peaceably 
and in all fairness as are the companies which abide by the 
rules and rates which they have mutually agreed upon for their 
guidance. Even in the case of the much-discussed injunction, 
by which some of the agents fear that a blow has been struck 
at the foundation of their business, good sense and a willing- 
ness to hear both sides was displayed. While the matter was 
deemed of vital importance, as it may involve a judicial opin- 
ion upon the much-mooted question, “who owns the busi- 
ness?” it was, nevertheless, handled in a cool-headed, con- 
servative manner, and will doubtless be carried to a higher 
court (if this course-shall be deemed necessary) in full co- 
operation with the interested company, both sides desiring 
only that right and justice shall prevail, and each wishing to 
secure definitive knowledge as to exactly what are the re- 
spective rights of companies and agents. The State reports 
indicated, on the whole, improving relations between all parties 
in interest, multiple agencies growing fewer, arrd little over- 
head writing being reported. The delegates were intelligent 
and forceful—men who have been eminently successful in 
their chosen line, and their annual meetings conduce to a uni- 
formity in practices and an uprightness in methods which 
should not only be valuable to the agents, but gratifying to the 
companies. As long as temperate counsels shall remain in the 
ascendant—and there is no present prospect of other condi- 
tions—the National Association of Local Fire Insurance 


Agents should be a useful adjunct to the fire insurance busi- 
ness. 





HOT contest tor the mayoralty of Rochester, N. Y., is 

going forward, in which life insurance men are taking 

deep interest. James Johnston, an insurance agent, is a candi- 

date for the office of Mayor, and is opposed by Colonel James 

Graham, postmaster and the subservient tool of the political 

“machine.” Ina speech recently made by Colonel Graham he 
used the following language: 

What are Mr. Johrston’s qualifications as a business man? Why, 
he has never been anything but an insurance agent, and you all 
know that when a man can’t do anything else he goes into the insur- 
ance business. Do you want to have such a man at the head of your 
city government? Why, it wouldn’t be any time before he would 
have everybody by the ears. 

This has aroused the hostility of the insurance men of 
Rochester, regardless of party affiliations, and they are using 
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their best endeavors to defeat the man who thus attempts to 
belittle their business. Mr. Johnston is a well-known public- 
spirited citizen, who would do the city honor in the position of 
chief magistrate. He is a representative of life, fire and cas- 
ualty insurance interests, which are second to none in the 
country in point of financial standing, business enterprise and 
benefits conferred upon the public. The men engaged in 
prosecuting the business are noted for their executive ability, 
for their activity and for their familiarity with the affairs and 
the necessities of the communities in which they live. The 
times have passed when broken-down merchants and clergy- 
men or misfit politicians can represent the great and beneficent 
enterprises classed under the head of insurance. Only men of 
talent, of the best business qualifications, and an all-around up- 
to-date business capacity, can gain such success as has followed 
the efforts of Mr. Johnston. Colonel Graham made a great 
mistake when he began throwing mud at a very large and in- 
fluential class of citizens, and they will unquestionably resent 
it at the polls on Tuesday next. 





S OME of our contemporaries have been commenting re- 

cently upon the low prices of securities in the stock 
market, and the effect they are likely to have upon the annual 
reports of insurance companies holding such securities. 
Similar questions have arisen heretofore, and as far back as 
1895 we called attention to a law upon the statute books of 
the State of New York, authorizing corporations to appraise 
their securities upon the basis of the average prices running 
through a reasonable time. We have been asked several 
times for our authority for such a statement. It is not to be 
found among the insurance laws of the State, but in the gen- 
eral laws passed in 1891. The section, which we reprint, reads 
as follows: 

Whenever, by reason of the provisions of any law of this State, 
it shall become necessary to appraise, in whole or in part, the 
estate of any person or of any corporation, such appraisal shall value 
the real estate at its full and true value, taking into consideration 
actual sales of neighboring real estate similarly situated, and shall 
value all such personal property as is customarily bought or sold in 
open market in the city of New York for the date on which ap- 
praisal may be required, by ascertaining the range of the market 
and the average prices running through a reasonable time. 

In the past few months the market prices of securities have 
been very irregular, with a tendency to low levels. If the 
companies were obliged to report as of a given date, they 
would doubtless show a large falling-off, but as they are 
allowed to average prices, the question at issue is,—what 
would be considered a reasonable time in which to ascertain 
such average prices? This is a matter entirely discretionary 
with the Superintendent of Insurance of New York; and as 
he is thoroughly familiar with the senseless demoralization 
of the stock market, he will doubtless accord to the insurance 
companies a number of months in which to ascertain the 
range of prices in the market for the valuation of their se- 
curities. It would certainly be unfair to compel them to place 
a valuation upon their holdings at the low prices prevailing in 
the present demoralized market, which has carried prices far 
below actual values in many instances. Some first class divi- 
dend-paying stocks are now quoted at from twenty to fifty per 
cent lower than they sold for a year ago, and much below their 
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intrinsic value. Insurance and other corporations should not 
be made to suffer simply because a few wildly reckless specu- 
lators in Wall street have lost their heads and all sense of 
responsibility to the general public. The best authority we 
know of for finding the average Stock Exchange prices for 
securities of all kinds is “The Manual of Statistics; Stock Ex- 
change Handbook.” It gives the highest and lowest prices 
for 1900, 1901 and 1902, from which a fair average of actual 
values during these years can be obtained. 





LIFE INSURANCE AND COLLEGE COURSES. 

IVE years ago Charlton T. Lewis of New York delivered 
F a series of fifteen lectures on “The Principles of Insur- 
ance” at Cornell University, and in the following year re- 
peated the courses at Harvard and Columbia. Up to that 
time no effort had been made, so far as it is possible to learn, 
by any of our colleges and universities to give any instruction 
upon the all-important subject of insurance. During the 
years which have since elapsed, however, more attention has 
been paid to this subject, and quite a number of institutions 
of learning now touch upon it to a greater or less extent, al- 
though in only one case is there a systematic specific course 
laid out. 

In the valuable and exhaustive paper prepared for the 
Fourth International Congress of Actuaries, recently held in 
New York city, by Joseph A. De Boer, president of the 
National Life of Vermont, a summation is given of corre- 
spondence had by him with some seventy colleges and uni- 
versities as to their treatment of the subject. From this sum- 
mation we find some forty-five colleges enumerated where no 
courses of instruction are given, and no special lectures even. 
Insurance in some of its phases is doubtless touched upon in 
connection with other subjects; higher mathematics, for in- 
stance, would bring in the law of probabilities, while the 
question would also come in under the courses in political 
economy, sociology, statistics, biometry, medicine and law. 
Specific instruction on the subject, however, is entirely lack- 
ing, whether dealing with actuarial subjects or the general 
principles of insurance. 

Seventeen institutions reported that they had given some 
attention to the subject in the way of special lectures by insur- 
ance men, or by certain courses bearing directly on insurance. 
or were contemplating the establishment of such courses. The 
institutions which have had special lectures, or have made ar- 
rangements for them during the present college year, embrace 
the Ohio State University, the University of Nebraska, the 
University of Georgia, Syracuse University, State University 
of Iowa, Cornell University, University of Chicago, North- 
western University at Evanston, IIl., University of Kansas 
and the University of South Dakota. The institutions touch- 
ing upon the subject in connection with other courses include 
Union College at Schenectady, N. Y., Williams College, 
University of Vermont and Pennsylvania State College, while 
the University of the South at Sewanee, Tenn., the University 
of Pennsylvania and the University of Oklahoma intend to 
devote some attention to the question as soon as possible, and 
as their funds allow. The University of South Dakota, in its 
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school of commerce, seems to have the most practical course 
dealing with insurance in its commercial aspects, and occupy- 
ing the student’s time three hours a week for half a year. 

Those institutions which give more than average attention 
to the study of insurance matters embrace the University of 
Wisconsin, Yale, Harvard, the University of Illinois, Dart- 
mouth College, University of California and the University 
of Michigan. The extent of their instruction may be briefly 
summarized as follows: Wisconsin, the economic side and 
the nature of the insurance business, to which is to be added 
a course on the mathematics of insurance intended to satisfy 
the needs of ordinary business men. Yale, lectures by its own 
instructors in the department of mathematical economics and 
statistics, also on insurance law and practice by men engaged 
in the business, the course comprising one lecture and one 
recitation each week. Harvard, a general view of insurance, 
dealing with it as a business, and a course in statistics cover- 
ing the theory of probability, mortality and life tables. Illinois, 
a course running through four years for training in insurance 
work on various lines, including that of actuaries, with a 
course in accounting, followed by lectures by experts. Special 
attention is given to theories and practices relating to rates, 
policies, investments, corporate management, accounting, 
public supervision and insurance law. California, actuarial 
subjects have been treated in the college of commerce for the 
past six years, and are required of all students in that depart- 
ment, while about twelve others have taken the course each 
year. Dartmouth, in connection with the Amos Tuck School 
of Administration and Finance, a series of lectures are given, 
designed to illustrate the practical workings of insurance as 
conducted to-day in all its important forms. <A course is to be 
given this year on the economies of insurance, as well as lec- 
tures by practical accountants and business men. 

The most elaborate and best arranged plan of instruction 
has been adopted by the University of Michigan, which pre- 
sents courses in insurance and statistics intended to cover ina 
fairly thorough manner the practices of actuaries and statis- 
ticians, at the present time dealing with statistical material, 
with a view to giving the students a working knowledge of 
principles and the ability to apply them to new problems. The 
courses are on the mathematics of annuities and insurance, the 
mathematics of insurance and statistics, and the theory of an- 
nuities and insurance (two courses). In addition the course 
in the department of law includes in the third year lectures 
on insurance and on the mathematics of annuities and insur- 
ance, while in connection with the courses in higher com- 
mercial education special lectures have been provided for by 
practical insurance men. 

From the foregoing summary it will be noticed that while 
the subject of insurance receives some attention there is 
abundant opportunity for improvement. In view of the 
importance of the business it would seem to be im- 
perative upon our educational institutions to devote more 
time to its consideration, which must include consideration 
of the mathematical essentials. The courses should be popu- 
lar, rather than technical, so as to give all students a compre- 
hensive knowledge of the subject, followed by special instruc- 
tion for those who evince an inclination to make insurance 
their life work. Practical insurance work cannot be taught in 
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the schools any more than practical engineering, but with a 
well-grounded knowledge of the subject actual experience 
will be more easily acquired. The companies of to-day need 
well-trained men, and the universities can do much, as Mr. De 
Boer says, in influencing the business toward a higher pro- 
fessionalism, and contribute to the service of their time in 
this department of expanding human effort. 


* * . 

Some of the “correspondence colleges’ of the country have 
turned their attention to this subject, influenced, perhaps, by 
the idea that actuaries can be made by hand, like packing 
boxes, and with a view to the financial results accruing to 
them. A copy before us of the prospectus of one of these in- 
stitutions gives the course of study in “actuaryship,’ which 
seems to have been based upon the table of contents of one of 
the many standard works on insurance. For this course the 
“correspondence college” charges $200, which, in our opinion, 
would be money wasted, for any person whose knowledge of 
higher mathematics extends as far as calculus (which the 
institution names as a pre-requisite), can obtain, by careful 
application, the necessary knowledge from the standard text- 
books on the subject at a cost less than one-fourth of $200. 
The theory of the business is comparatively easy to acquire, 
while actual service with a company is necessary in order to 
become a practical actuary. Every company is training a 
number of young men in actuarial work, many without a col- 
lege education, and men going to them from recognized insti- 
tutions of learning will find it necessary to begin at the bottom 
in order to practically apply their theoretical instruction. 





SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 

In two more days the month will close, and local underwriters and 
countermen are banking on a fair margin of profit for the ten months, 
owing to the unusually low loss ratio during the past two or three 
months. 

Coffee storage offerings have been particularly active this week. 
In fact, during the past few days general storage has shown consid- 
erable life, even lines in Baltic stores, Brooklyn, having been covered. 

Notwithstanding there was a feeling in certain quarters some weeks 
ago in favor of bringing about a reduction or revision of rates, ap- 
parently there exists a well-defined sentiment to let rates alone for 
the present. This is due largely to the heavy reduction in insurable 
values, occasioned almost directly by the labor troubles which have 
been in evidence for many months, and the consequent diminution 
in net premium receipts. | 

“Industrial dislocation” is the term now applied to the existing 
conditions in building and structural interests. 

Emil Frenkel & Co. have removed to 44 Cedar street. 

A special meeting of the New York Board of Fire Underwriters 
was held on Tuesday to take action on the death of George M. Coit, 
assistant manager of the Royal Insurance Company. 

E. C. North, secretary of the Atlas Mutual of Boston, was in town 
this week. 

The graphical chart printed in THE SpecraAToR last week, showing 
the “Average Interest Earnings of American Life Insurance Com- 
panies—1873-1902,” has attracted much attention among life insur- 
ance men. We are asked to issue duplicates of it mounted on card- 
board, and are now prepared to furnish it on card-board with two 
perforations for hanging it, at twenty-five cents a copy. We have 
made arrangements for the production from time to time of similar 
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graphical charts illustrating other salient points of the life insurance 
business. These will be found to be of great value to life insurance 
men, especially to field workers. 


Emil Frenkel of E. Frenkel & Co. has returned from Europe. 


John H. Packard, Jr., vice-president and secretary of the American 
Fire of Philadelphia, was in the city last week. 


C. H. Woodworth of Buffalo, N. Y., was among the recent visitors 
to the city. 

James Clunes, general manager of the London Assurance, arrived 
in the city on Saturday last on the “Lucania.” ; 


Charles P. Frame, a retired insurance man of this city, dropped 
dead recently on a train a short distance from Indianapolis. 


John A. Scott, ex-cashier of the London Assurance, was sentenced 
last week by Judge Foster, sitting in the Court of General Sessions, 
to not less than one year and not more than five years in State 
prison. The defendant pleaded guilty to an indictment charging 
grand larceny in the second degree. Judge Foster, in passing sen- 
tence, said that he could not permit his feelings to enter into the 
matter before the court, but added: “I am convinced that a higher 
official was more guilty than you, and he should be held up to the 
public lash and scorned. This rascal has something to do with your 
downfall.” 

Charles E. Sheldon, manager of the Western department of the 
American of Newark, N. J., paid a visit to the home office recently. 


W. E. Caldwell, formerly local secretary of the London Assurance, 
is no longer connected with the company. 


C. F. Mullins, Pacific Coast manager of the Commercial Union 
and the Palatine of London, has returned home. 


Charles Janvier, president of the Sun of New Orleans was in the 
city this week. : 

The New York Fire Insurance Exchange has appointed Cecil F. 
Shallcross, manager of the Royal, and T. A. Ralston, sub-manager 
of the Northern Assurance, to represent it at’a conference with the 
telephone companies relative to rates, forms of policies, etc. 


Life and Casualty Notes. 


Following the custom of recent years, the New York Life has inau- 
gurated another contest, to run from. October 26 to December 19. 
Agents paying for three applications or $5000 of business before 
December 26 will be invited to attend the annual banquet and 
theater party of the company on December 30. At the banquet a 
table of honor will be provided for the branch office in Greater New 
York paying for the largest amount of business in proportion to its 
1903 allotment. A special bonus will be allowed on all business 
in excess of the individual allotments made by the company, and any 
agent doubling this figure will receive bonus on the entire business 
paid for. Greater New York is divided into two divisions, and $1000 
is to be divided among the agency directors of the division making 
the best record on volume of paid business in this contest. 


The four-masted schooner “Robert H. McCurdy” was launched at 
Rockland, Maine, a few days ago. The boat is named in honor of 
the general manager of the Mutual Life of New York, and was 
christened by Mrs. McCurdy. 


James H. Hyde, vice-president of the Equitable Life, has been 
elected to membership on the board of directors of the Western 
Maryland Railroad Company. 


The election of H. H. Ward of Cleveland to the presidency of the 
National Association of Life Underwriters, while not altogether 
looked for, shows that capability and energy, no matter where it may 
be, is not overlooked in the search for suitable material to fill high 
places. Mr. Ward is Ohio manager for the State Mutual Life, and 
was formerly cashier for the National Life at Cleveland, becoming 
manager oi the State Mutual six years ago. He is a very large per- 
sonal producer. and has succeeded in making himself widely known 
throughout his territory by the use of the phrase: “Talk with 
Ward,” which he has used in all his advertising. He is a live, progres- 
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sive, up-to-date insurance man, and possessed of exectitive ability that 
will undoubtedly redound to the credit of the association. 

A cablegram from Berlin, Germany, states that no American life 
insurance company has as yet received permission from the govern- 
ment to transact business under the Imperial law which went into 
effect on July 1 last. The government, not yet having raised the 
issue concerning its authority, the New York Life has continued to 
do business in several German States, including Prussia, under 
former State concessions. The Mutual Life and the New York Life 
have both made application to do business under the new law, but 
the Equitable Life thus far has not made such application. 

Anatole Leroy Beaulieu will deliver the Hyde lectures this year 
before the “Cercle Francais de l’Université Harvard.” His work will 
embrace a review of the political and religious history of France. 
These lectures were founded by James H. Hyde, vice-president of 
the Equitable Life, an alumnus of Harvard. 

F. H. Kingsbury, secretary of the Pennsylvania Casualty Com- 
pany of Scranton, was in town last week. 





BOSTON AND VICINITY. 
The experiment station of insurance engineering of the Massa- 
chusetts Institute of Technology has made a report on the fire and 
heat resistance of prism glass, electro-glazed. 


Commenting on the subject, President Atkinson of the Boston 
Manufacturers Mutual says: 

This test gives full confidence in the electro-glazed prism glass, or 
plate glass, for use in other risks where decorative effects or condi- 
tions stand in the way of the use of wired glass. It may serve an 
excellent purpose.in windows through which it is desirable to convey 
light, but which may be exposed to the danger of fire in buildings 
near by. It may be used for enclosing elevator shafts in large de- 
partment stores or office buildings in which full light is wanted. 

S. E. Pope of Gardiner, Maine, a graduate of Bowdoin College, 
who received his training in library work at the Albany Library 
School, has been elected librarian of the Boston Insurance Library 
Association, to succeed D. N. Handy, who resigned to become secre- 
tary of the University of Porto Rico. 

It now seems quite probable that the New England Insurance Ex- 
change, the Boston Board of Fire Underwriters, the New England 
Bureau of United Inspection and the Underwriters Bureau of New 
England will unite to establish a station in Boston for the exhibition 
and demonstration of fire apparatus of all kinds. 

Henry M. Witter, secretary of the State Mutual Life, has been 
elected president of the Merchants and Farmers Mutual Fire, to 
succeed the late Col. E. B. Stoddard. 

Since the late decision of the Massachusetts Supreme Court rela- 
tive to the Boston Advertiser building case, there has been a very 
large cancellation of policies containing the “demolition clause,” poli- 
cies being canceled at short rates in order that propertyowners may 
be spared additional expense in connection with policies containing 
the said clause. 

Edward C. North of the office of L. Burge, Hayes & Co. has been 
elected secretary of the Atlas Mutual Fire. 

At the annual meeting of the Massachusetts State Board of Trade, 
Tuesday evening, the insurance committee of the board, through its 
chairman, B. B. Whittemore, who is a prominent Boston under- 
writer, made a report as follows: 

We beg leave to suggest the importance of action being taken by 


_ several cities and towns in the Commonwealth, looking to the enact- 


ment of building laws which are necessary for the protection of 
property and for the benefit of the whole community. The laws 
applying to the city of Boston, induced by disastrous conflagrations, 
have proved, and will continue to prove, of inestimable value in the 
protection they give and in lessening the liability of disastrous con- 
flagrations. If greater attention were paid to other matters applying 
to fire hazards our citizens might aid very largely in reducing the 
— of property and the cost of the same which is levied upon 
them. 


Friday morning, the 23d inst., the special committee of the 
Boston Board of Fire Underwriters, to confer relative to what 
action is made necessary by the: decision of the °Massa- 
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chusetts Supreme Court, with regard to the restoration of build- 
ings damaged by fire, held a meeting, at which Secretary Say- 
ward of the Master Builders Association of the city of Boston, and 
A. G. Everett, who appeared for the board of appeal, stated that the 
board had no fixed rule in connection with the repair of buildings, 
but that if a building was found to be in a dangerous condition cor- 
rections would be required to make it comform to the law. 


The New England Insurance Exchange has adopted the advanced 
schedule of rates for aceteylene gas machines recommended by its 
executive committee. 

In the United States Circuit Court of Appeals Friday the decree 
of the District Court exonerating Henry P. Converse was reversed 
The case was the one where the owners of the steam tug “Cygnet” 
were held liable for the loss of the cargo of the barge “Zulu,” which 
struck a bridge on the Merrimac.river while being towed by the tug. 
The tug owners not only claimed the right to limit their liability 
under the United States revised statutes, sections 4283-5, but under 
the Harter act of February 13, 1893, relieving the owner of a vessel 
from liability from fault of navigation by those in control of her, if 
the owner has “used due diligence to make the vessel seaworthy 
and properly manned.” But the court holds that the owners had not 
used due diligence in inquiry into the competency of the master of 
the tug. 

Life and Casualty Notes. 

Henry S. Hyde, one of the receivers of the Bay State Beneficiary 
Association, with the late H. C. Bliss, appeared before the Suffolk 
County Supreme Court Tuesday and petitioned for a decree allowing 
him to accept a certain amount in compromise in the suit against 
George A. Litchfield and others, former managers of the association. 

The court granted a decree as asked for, and the legislation will 
probably be at once dropped and the funds distributed. 

J. F. Carroll of Springfield has been appointed receiver of the 
Masons Fraternal Accident Association, to succeed the late H. C. 
Bliss. 

The court has been asked to appoint a receiver for the Golden 
Rule Alliance, a small beneficiary association. 

The commission appointed by the Governor to inquire into the 
subject of employers’ liability, workingmen’s compensation for acci- 
dents, and insurance, will give another hearing at the State House, 
Thursday, October 29. 

About the first of the year the Boston agency of the Bankers Life 
and of the Connecticut General will occupy offices in the new Old 
South building, on Milk street. 

General Agent Barker of the State Mutual has established a 
woman’s department at 19 Milk street. Mrs. M. T. Lane, formerly 
with the Equitable, is in charge. 


NOTES FRO! PHILADELPHIA. 

The Underwriters Association of the Middle Department has pub- 
lished a handsomely bound book commemorating its twentieth anni- 
versary, which gives in detail the menu, toasts, names of the guests 
and the committee in charge of the dinner, together with a full ac- 
count of the president’s address and the other speakers of the occa- 
sion 

The management of the Insurance Society of Philadelphia is urging 
members to support its efforts by turning out in large numbers at 
the meetings which are to be held this fall and winter. It is also 
asked that members promptly send in their cards, indicating their 
choice of a subject to be treated in class this winter, because the 
number of replies already received do not warrant going ahead. 

Under circular 493 the executive committee of the Philadelphia 
Fire Underwriters Association holds that all forms for insuring the 
rental of machines shall be submitted to it for rate before being 
written. 

Under circular 495 attention is called to conditions of section 20 
of the “Philadelphia agreement, April, 1897,” requiring submission 
of abstracts daily, in which it is held that they are not complied with 
unless all reports of policies, renewals or endorsements are sub- 
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mitted to the stamping department (whether by abstract or daily 
report) not later than seven days after the signing of the same. 


On November 1 Charles H. Wilson of the Negley & Clark agency 
of Pittsburg will sever his connection with that concern and become 
special agent of the Hamburg-Bremen for Western Pennsylvania, 
with headquarters in Pittsburg. , 


It is said that many members of the Fire Insurance Society of 
Philadelphia have neglected to pay their dues for the current year, 
which began in March, thus greatly hampering the plans of the 
executive committee for the fall and winter meetings. As far as can 
be learned, this lack of interest on the part of many of the members 
is due to a feeling that the society should be more of a social organi- 
zation. That it would be difficult to suit all tastes is evidenced by the 
fact that ideas for making the society a great success range from that 
of an insurance kindergarten to that of a full-fledged pool room with 
bar attached. The executive committee is earnestly endeavoring to 
arrange entertainments and lectures so that all can in a measure feel 
satisfied. 


President George E. Wagner of the Fire Insurance Patrol said in 
a recent interview that he did not think that the pumping station for 
the new fire mains in the congested district would be in operation 
much before January 1 next. The various business interests in that 
section of the city have for some time been looking forward to the 
removal of the remaining ten cents of the “pink slip’ charge, and 
will no doubt be disappointed by the further delay, but, on the other 
hand, the insurance fraternity has been looking forward with dread 
to the date of its removal, first, because of the amount of work en- 
tailed, and second, because of the amount of return premium in- 
volved. As to the second reason, all feel somewhat relieved by Mr. 
Wagner’s announcement, because the desire to make a good showing 
this year is paramount in everyone’s mind, and premiums have taken 
such a drop that any further decrease by reason of a large increase 
in return premiums would materially affect the result in the remain- 
ing months. 


The record of Philadelphia as to fire losses in the first six months 
of 1903, if continued during the last six months, will, it is expected, 
place it in a class all by itself among the important trade centers of 
the country. The past three months and a half justify the belief that 
the anticipated result will be reached, as the loss ratio has apparently 
been reduced. The estimated losses for the first six months of 1903 
are $1,033,358, as against $1,209,028 for the same period of 1902, which, 
by the way, was considered a good year. 

The Potomac-.of Washington, D. C., and the Sea and Lake of 
Chicago have entered the C. J. Adams Company agency at Atiantic 
City. 

F. A. Downes, secretary of the Keystone Mutual Fire of Philadel- 
phia, has been elevated to the presidency of the company, succeeding 
Howland Coit, and W. M. Burgess has been promoted to the posi- 
tion which Mr. Downes vacates. The National Mutual, in which 
these gentlemen hold the same positions, has joined forces with the 
Keystone and the Manton Mutual Fire, which is also controlled by 
them, it being apparent that a considerable reduction in the expense 
account of each could be made by following this plan, because their 
underwriting policies are identical. 


Haseltine Smith has severed his connection with the brokerage 
and agency firm of Stokes & Packard, and will hereafter conduct an 
independent brokerage business, having for that purpose taken desk 
room in the office of the General Accident Corporation. 


Crittenden & Swope have been appointed agents for Philadelphia 
of the Insurance Company of the State of Pennsylvania. John Welsh 
Dulles, president of the company, was, before its reorganization, in 
partnership with Crittenden & Swope, the style of the firm having 
been Dulles, Crittenden & Swope. 


The increase in assessments of properties in the insurance district 
on Walnut street is causing much dissatisfaction, and justly so, be- 
cause, as Owners assert, property in that section of the city has de- 
creased in value during the last few years, because the business center 
of the city has shifted in that time to the neighborhood of Broad and 
Chestnut. They also point out a fact which is painfully apparent, 
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that above the first floor very few of the buildings have any tenants 
to speak of, whereas they were formerly considered very desirable for 
lawyers’ offices. A number of appeals will likely be made for a re- 
duction of the assessment even on the buildings, which are occupied 
principally by the offices of the companies owning them, because it 
is hardly likely that any one of the properties could be sold at the 
figure set by the new assessment. 

Following its usual custom at this time of the year, the Philadel- 
phia Fire Underwriters Association has again issued its warning to 
the public of the dangers attending the use of Christmas greens, 
cotton scenery and other inflammable material, particularly when 
used in stores, churches and public buildings. Attention is also 
called to the conditions of the permit for the use of electricity, which 
does not permit of any changes in the system without notice to the 
association and an additional permit being granted for such. 


The C. R. Rankin Company, with a capital of $125,000, filed articles 
of incorporation in Camden, N. J., last week to do a general insur- 
ance brokerage business. The incorporators are: C. F. Rankin, C. 
Rebman and G. E. McKain. 


Life and Casualty Notes 


F. W. Cavanagh, a prominent life insurance producer of this city, 
has been appointed manager of the Girard avenue branch of the 
New York Life. He was formerly manager of the Provident Savings 
Life for this city. 

W. S. MacKellar has resigned his position as secretary of the 
Union Surety and Guaranty of this city, and will hereafter be con- 
nected with the New York office of the A2tna Indemnity, traveling as 
its special representative in the general surety department. 


W. A. Tripp has been appointed Philadelphia manager of the 
Columbian National Life, succeeding Irvin Zimmerman, ,who re- 
signed to become manager of the Reliance Life for this territory. 


Another company which is complaining that excessive commis- 
sions are being paid by some when the commissions were already 
high enough was one of the first to advance the rate of commission 
in this city, and has since gone direct to the assured with an offer of 
a cut of fifty per cent. The broker adds: “These cases I do not 
know from hearsay, but are a recital of facts, which I could prove if 
necessary, and under the circumstances it seeins to me it behooves 
these companies to practice what they preach. 





ECHOES OF THE FIRE AGENTS’ CONVENTION. 


The sessions of the National Association of Local Fire Insurance 
Agents at Hartford were concluded on Thursday last. This meeting 
was notably harmonious and pleasant, and resulted mainly in the 
closer welding together of the agents from different parts of the 
country by the bonds of friendship and common interests. 

Perhaps the most important matter which arose at the meeting 
was the question oi the attitude to be adopted in relation to the en- 
joining of an agent who had purchased a Lusiness, from using the 
expirations to secure business. As this subject was discussed in 
executive session, little can be said about it, but it is understood that 
the New York State Association will investigate the circumstances 
surrounding the case in point. It shall be found desirable to secure 
a decision from a high court as to the merits of the case, it is likely 
that an agreed case will be prepared by counsel for the company in- 
volved and the agents’ association, for submission. A subscription 
was started to obtain the assurance of funds in the event of its being 
deemed advisable to carry the case to the Court of Appeals. 

Mr. Clark’s address of welcome, as George D. Markham said, made 
all feel at home in Hartford, if they had not felt so before. 

The reports offered by Secretary and Treasurer Holmes, though 
entirely satisfactory, were so brief that Mr. Woodworth’s motion 
that they “be pasted upon a large sheet of paper and placed on file’ 
was singularly appropriate, and provoked cousiderable laughter. * 

Emmett Rhodes cf Auburn, N. Y., reported that the legislative 
committee had been conferred with upon the subject of Federal 
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supervision of insurance, but had felt that ‘his was'a subject which 
was more in the province of the company managers. 

C. H. Woodworth, in opening his address, admitted that he had 
secured the title for it from the back of the dictionary, and stren- 
uously objected to the Chicago translation of the Latin. His own 
rendering of the capticn into English was as follows: ‘Times ain’t 
as they use to was, and the wise tail waggeth as the dog listeth.” 
Mr. Woodworth’s rapid delivery enabled him to condense a great 
deal of interesting matter into a short period of time. He told a 
story which “Tige’”’ Nelson is said to have related when invited to 
have “more” whisky. There was a ‘possum supper to which many 
had been summoned, and the house was so full that it was difficult 
for all to get served. One of the guests was asked, ““Wont you have 
some more ’possum?” His response was: ‘“‘H—! More! Ain’t 
had some yet.” Myr. Woodworth frequently participated in debate, 
and has a faculty of getting at the pith of things with a few words, 
in addition to a quick and sprightly humor. He denounced side- 
liners, and told of having seen a sign in Buffalo reading: ‘“‘M. Wall, 
pants and insurance.” 

The paper of George A. Furness was received with close attention, 
and evoked hearty applause. 

Henry E. Hess of New York received a warm greeting, and his 
paper and the information which he gave in response to inquiries 
were thoroughly appreciated. Apropos of Mr. Hess’ subject, Mr. 
Robinson claimed that the Louisville board had been the first to 
adopt schedule rating, and that the city’s loss ratio for ten years 
had averaged but 48 per cent. There was sume discussion over the 
absence of a classification of experience which would justify or verify 
the basis rates as now established. Mr. Hess was accorded a rising 
vote of thanks. 

Cotton insurance conditions in Arkansas were reported by Mr. 
Furgeson as somewhat unsatisfactory. Cotton is covered by blanket 
policies which exempt railroads from responsibility; hence there is 
now no common carriers’ liability insurance. Mr. Ferguson hoped 
the companies would take steps to secure a return of cotton business 
to local agents, but recognized that the interests of companies and 
agents are so closely irterwoven that no friction should be permitted. 

F. W. Offenhauser of Texarkana had the distinction of represent- 
ing both Texas and Arkansas. He asked the co-operation of the 
National Association to the end that the writing of cotton might 
be restored to local agents. 

The Virginia delegation, through H. H. Trice, State Secretary, 
spoke a word in favor of contingent commissions—say 15 per cent 
flat and Io per cent contingent. This plan kas also been advocated 
by L. W. Childrey, chairman of the executive committee. 

When the Colorads report was called for, Mr. Gaylord replied that 
none had been prepared. President Geer, however, was not in- 
clined to let off the long-distance delegates so easily, and demanded 
a song in lieu of a report. Mr. Gaylord proinptly rose to the occa- 
sion, and sang, “O! Kansas Land!” His ability, as thus displayed, 
led to frequent calls upon it during the convention, and particularly 
while upon the excursion. 

From Texas came complaint as to the loss of cotton business to 
brokers writing for tiarine insurance companies, which subsequently 
reinsure the shore end. It was noticeable, however, that charges of 
everhead writing were few and far between, indicating a great im- 
provement in this direction in the last few years. 

About 297 delegates and visitors were present, representing thirty 
States. The New England States, New York, New Jersey and Penn- 
sylvania contributed 216 of this number, while such distant States as 
Washington, Georgia, Alabama, Texas and Arkansas sent one dele- 
gate each. Ohio had 16 representatives, Michigan 10, Nebraska 4, 
Wisconsin 2, Coloradc 2, South Carolina 2, Virginia 3, Illinois 8, 
Kentucky 7, Tennessee 2, West Virginia 5, Maryland 8, Missouri 3. 
Indiana 1, Minnesota < and District of Columbia 1. 

Nebraska conditions, and particularly those in Omaha, as 
described by George Dodscn of Omaha, were not especially 
pleasing. While there is little overhead writing, banks do 
a great deal of the insurance business, and a number of companies 
were mentioned as cutting rates. One company is said to have 
twenty-seven agents in Omaha, and to pay 3c per cent commission 
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to propertyowners. G. H. Wheeler, president of the State associa- 
tion, who had expected to attend the convention, was prevented by 
a fall which he sustained. He wrote that he had “started for para- 
dise,” but remembered that he was in competition for a risk, and con- 
cluded not to go. 

A. P. Ross of Columbus, Ohio, produced statistics to show how 
profitable organization has proved for agents in Ohio. 

The concensus of opinion on “preferred business” seemed to be 
that there should be no such thing—that every class should be upon 
a self-sustaining basis, yielding a fair, and not excessive, profit. 
Many of the worst evils of the business were ascribed, directly or in- 
directly, to the existence of and the scramble for preferred business. 

H. V. Davis of Kentucky spoke upon the topic of whisky. He 
asserted that all large city.brokers can write Kentucky risks and pay 
10 per cent more rebate to the insured than the Kentucky agent gets 
as commission. Concerning multiple agencies, he reported Louis- 
ville conditions as fairly satisfactory, but described Lexington as 
“beyond redemption.” In Louisville there are sixty-two single, 
eighteen double and nine triple-headed agencies. 

Detroit matters received attention at the hands of W. A. Eldridge 
and Fred Guenther. One prominent company is said to be exer- 
cising a most demoralizing influence there, and Mr. Guenther de- 
scribed how he lost a risk which had been promised him, through 
the deep rate-cutting of this company. 

In most of the States reporting the premiums controlled by asso- 
ciation members ranged from 60 per cent to 85 per cent of the total. 
Through the State reports it developed that some few companies 
were board members in one section and non-board members in an- 
cther. Some of the reports named specific companies as being non- 
boarders or rate cutters. It was claimed by one or more speakers 
that the solution of the multiple agency question lies in the hands of 
the agents themscelves. 

J. R. Mason of Seattle, president of the Washington State Asso- 
ciation of Local Fire Insurance Agents, contributed a paper upon 
the question “Who Owns the Business?” which we regret our space 
limitations will not permit us to reproduce in full. A few excerpts 
will indicate the position taken by Mr. Mason. 


The contract between the agent and the company being for an in- 
definite period, can be terminated at will by either of them; it em- 
pewers the agent to do certain things, and provides compensation 
for what he may do, but does not employ him to do anything. It 
makes no demands upon his time or services, but leaves him free to 
enter into as many other engagements as he sees fit. 


Mr. Mason asserts that the good will of an agency can only be es- 
tablished by the agent’s industry, honesty and ability, and that this 
good will is legally recognized as valuable, but the rule concerning 
its ownership has hitherto been “that good old rule, the simple plan 
that they may take who have the power, and they may keep who ¢an.” 
As to alleged discrimination by companies against agents, Mr. Mason 
says: 

In placing business amongst themselves, the rights of the company 
offering the business are respected; the same rule applies as to ac- 
cepting business from brokers. Only to agents is it denied. This 
may be because brokers can place their business where they please, 
while agents must “trade at the company’s store.” * * * The 
best interests of the business and of all concerned in it require that 
the relation of the agent to the company be defined, and his owner- 
ship of the business be acknowledged and respected. 

President Geer steered the affairs of the convention most skilfully, 
and is entitled to congratulation upon the conservative, yet enthusias- 
tic, spirit which has prevailed during his administration. Mr. Geer 
positively declined to permit his name to be reported by the nomina- 
tion committee for a second term, and the committee did a wise, 
though natural, thing in reporting that of John C. North. Mr. Geer 
was thanked by a rising vote. After the election, Mr. North made 
a graceful and appreciative speech, in which he stated ‘his willingness 
to make sacrifices fur the association, and expressed his conviction 
that the multiple agency problem was nearing its end, and that its 
abolition rests chiefly with the agents. He also said that uniform 
treatment by all companies cannot be expected. 

The committee on nominations reported the following nomina- 
tions for officers for the ensuing year: President, John C. North, 
New Haven, Conn.; vice-presidents, A, H. Robinson, Louisville; H. 
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G. Goodale, Watertown, N. Y.; E. J. Tapping, Milwaukee, Wis.; 
H. N. Pinkham, Portland, Maine; Charles F. Wilson, Denver, Col.; 
Frank Hanford, Seattle, Wash.; F. W. Offenhauser, Texarkana, 
Tex.; Clarence S. Pelletta, Chicago, Ill.; J. Gano Wright, Cincinnati, 
Ohio; E. W. Beardsley, Hartford, Conn.; Fred Guenther, Detroit, 
Mich.; secretary and treasurer, Frank F. Holmes, Chicago, II; 
chairman executive committee, W. Childrey, Norfolk, Va.; chafrman 
legislative committee, Emmett Rhodes, Auburn, N. Y.; chairman 
organization committee, Arthur W. Mills, Arkansas; chairman griev- 
ance committee, Merwin Jackson, Toledo, Ohio. This entire ticket 
was elected “unanimously,” as Mr. Woodworth correctly insisted. 

Resolutions were adopted favoring the abolition of “preferred” 
business; condemning multiple agencies and salaried agents; asking 
companies to permit all cotton, tobacco and whisky business to be 
written through their resident agents (someone wanted whisky given 
first place); recommending legislation permitting agents to pay 
brokerage in accordance with National Association rules; criticising 
non-co-operating companies; approving schedule rating; suggesting 
that National Board companies writing risks where they have no 
agents should send reports through stamping offices, for the protec- 
tion of both the company and the local agents; deprecating the sign- 
ing of blank policies by State and special agents or writing same for 
home offices on procerty in territory covered by their local agents; 
looking to uniformity of the form of titles of State associations; 
endorsing The Bulletin, and expressing thanks to the press, the com- 
panies and the agents who have been instrumental in furthering the 
success and interest of the convention. 

The river excursion was an extremely enjoyable occasion. Officers 
cf several of the companies accompanied the agents, as well as many 
ladies; the lunch was elaborate, and “No. 10” was frequently full to 
overflowing. Whenever Mr. Gaylord sang “How Dry I Am” num- 
bers would flock to the oasis out of pure sympathy. The day was 
perfect, and everybody was so happy that they joined in the chorus 
when the band played “Any Rags!” 

During the progress of the convention the ladies in attendance 
were most agreeably entertained by a committee composed of wives 
of local underwriters. 

Not related to the agents’ convention, but in a manner a conse- 
quence of it, was the delightful dinner tendered visiting insurance 
journalists and a few representatives of the local press, by former 
Insurance Commissioner Frederick A. Betts, at the ““Heublein.” Mr. 
Betts said that this was intended as a mark of his appreciation of the 
value and power of the insurance press, and that, as he now had no 
connection with insurance, and his motives could not be miscon- 
strued, he was glad to thus give expression to his regard for the 
press. Although at times during his incumbency in office the insur- 
ance journals had disagreed with him, and possibly criticised his 
official actions, he had recognized both their commendation and their 
criticisms as being helpful. He gave the insurance journals credit 
for usually making the first attacks on fraudulent concerns, and inti- 
mated that State Insurance Departments frequently followed the hints 
and suggestions of the insurance newspapers. Mr. Betts is now one 
of the National Commissioners of the Louisiana Purchase Exposi- 
tion, and he promised to make it pleasant for journalists visiting 
St. Louis next year. 

Interesting tales could be told of how so-called “examiners” from 
distant States, whose duties seemed to be chiefly those usually apper- 
taining to a bill clerk, have been diplomatically steered away from 
Hartford, with little or no expense to the insurance companies, 
through the friendly efforts of Mr. Betts. In one instance the com- 
panies had agreed to act as a unit in withstanding the hold-up of a 
certain “examiner” whose coming had been announced in advance, 
even to the point of withdrawing from his State. The “examiner” 
arrived and insisted upon making his projected investigations. Mr. 
Betts, however, succeeded in getting him to “move on,” on condition 
of the payment of his traveling expenses. In brief, Mr. Betts not 
only protected Connecticut people from wildcat insurance concerns, 
but also guarded the Connecticut companies from the raids of exam- 
iners for profit only. Certainly, Mr. Betts was a valuable man as 
Insurance Commissioner of Connecticut, and is now still more so 
in a wider field, in which his peculiar faculties and strong, sympa- 
thetic character find ample scope for expression, 
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COMMUNICATION. 





Health, Accident and Death Benefit Experience. 


An officer of a Southern accident and health association that has been 
in business about thirteen years sends us the following communication: 


[To THE EDITOR OF THE SPECTATOR. ] 


Gentlemen—I have received from you to-day ‘‘Bowers’ Friendly Society 
Valuation Tables’”’ and ‘‘Hewitt’s Paper on Friendly Societies,” which seem 
to. be to me somewhat in the nature of a gold mine. And while looking 
over these and the former books I have gotten from you it has occurred 
to me that I have got here, in this society, information that might be 
very valuable if it was only put in shape. 

We have been doing business from this office, I presume, with seventy- 
five per cent negro membership, a friendly society business, since Sep- 
tember, 1890, and we have all our records and all our sick cards intact. 
Ait present the company can hardly afford the extra expense of having all 
these papers and records tabulated to show the practical working of a 
health, accident and Geath benefit concern in the Southern States strictly, 
but in looking over these papers which I have received from you I have 
the suggestion from them that probably the Institute of Actuaries, or per- 
haps some particular actuary might like to tabulate the past experience 
of this company. 

I thought possibly you had had experience in the matter and would ad- 
vise me whether that is so or not, and if it is, possibly you could put me 
into communication with a proper party to whom I could write. I 
would be very glad to have this work done, and the party who will do the 
work can have the figures and the results thereof, provided I can have, 
for my company, a copy of the same. 

I do not know enough about it to know whether I am proposing a quid 
pro quo or not, but I don’t want the opportunity to spoil for the want of 
mentioning it. 

October 20, 1903. 





CASUALTY INSURANCE. 





—The Casualty Company of America has entered Michigan, Tennessee 
and Wisconsin, and has applied for admission to Texas. 

—The National Surety Company is on the bond of the Chicago Pneu- 
matic Tube Company in the sum of $250,000. 


—C. C. Carter of Indianapolis, special agent for the accident and 
liability department of the tna Life; has resigned. 


—A new blank for miscellaneous companies was adopted at the recent 
meeting of the insurance commissioners in Baltimore. 


—It is stated that the Maryland Casualty will write residence and store 
burglary business in Chicago. An advanced rate will be asked. 


—The report recently circulated that the Ocean Accident and Guarantee 
was about to open a plate-glass department is not well founded. 


—The stockholders of the AXtna Indemnity Company have accepted the 
amendment passed by the last legislature of Connecticut, allowing the 
company to increase its capital stock from $500,000 to $5,000,000. 


—The Lawyers Title Company will hereafter pay its dividends quar- 
terly instead of semi-annually. At the meeting held on October 14 it 
declared its first quarterly dividend of two per cent, payable November 2. 


—The Bankers Surety Company of Cleveland, Ohio, is issuing a policy 
to bank depositors insuring their deposits against failure of the bank or 
institution to which the funds are intrusted. 


—The executive committee of the National Association of Manufacturers, 
with headquarters in New York, has endorsed W. C. None’s strike in- 
surance company, known as the Employers Underwriters at the Reciprocal 
Exchange. 


—tThe police of Newark (N. J.) are looking for a house burglar who has 
operated successfully in Orange since last January, and has secured 
about $10,000 worth of household property. So far he has cost one of the 
casualty companies about $8000. 


—There will be a joint meeting of the executive and uniform policy 
phraseology committees of the International Association of Accident 
Underwriters at the offices of the United States Casualty Company, 141 
Broadway, on November 5 and 6. 


—Before Judge Gaynor and a jury in the Supreme Court, Catherine 
Reddy secured a verdict for $50,000 against the New York Central Rail- 
road for injuries received in a wreck at Fancher, N. Y. This is said to be 
the largest verdict ever rendered in this State to a woman for railroad 
injuries. . 


—The tna Indemnity Company has appointed Jules Dreyfuss general 
agent for Northern Louisiana. The following géneral agents have been 
appointed in North Carolina: Southern States Trust Company, Char- 
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lotte; Ashton, Rawls & Co., Asheville; Wood & Schenck, Greensboro; 
Southern Realty Company, Winston; Raleigh Real Estate and Trust 
Company, Raleigh; E. W. Roberts, New Bern; J. H. Boatwright & Son, 
Wilmington. ‘ 

—The Preferred Accident has a new policy called the ‘‘Income Dis- 
ability,’’ paying weekly benefits only for accident and illness. Surgeons 
fees are paid in addition to weekly indemnities, and double benefits are 
paid for accidents of travel, or while in a burning building or in an 
elevator. 


—A recent examination of the Northern Accident company of Meno- 
minee by the Michigan Department shows income up to August 17, 1903, 
to be $23,428; disbursements, $23,024; admitted assets, $8686; unpaid 
claims, proofs not yet given, $1120; membership, 3500; insurance in force, 
$1,594,500. 


—The Atna Indemnity Company of Hartford has a system of key 
registry which it uses to advantage in advertising its bonding business. 
Attached to a key ring is a numbered and inscribed metal tag, directing 
the finder to drop the ring and keys into a post-box. They will be for- 
warded to the company, and by the latter to the owner, whose name and 
address are kept on the company’s records. 


—A new indemnity policy has been issued by the New York Casualty 
Company of New York. It is styled the ‘‘Employers Protection Policy,’’ 
and is constructed for the purpose of protecting workingmen from time 
lost through accidents caused by the negligence or carelessness of other 
persons. When the assured has good cause for action as above, the 
company will assume the legal expenses of conducting the case. This 
policy is designed to offset the effect of the employers’ liability policies 
carried by nearly all employers of labor. 


'—The new guaranteed draft checks issued by the United States Fidelity 

and Guaranty of Baltimore marks another new line for casualty insurance. 
It forms another step in relieving strangers or friends from the assump- 
tion of personal risk in advancing money. All holders of the guaranteed 
draft checks will experience no difficulty in cashing same at any place, 
since the bearer can easily identify himself and establish his reliability 
to the satisfaction of any bank or hotel in the United States, Canada or 
Mexico. Premiums are moderate, and the guarantee of the company is 
limited proportionately. These books may save much time and trouble to 
the tourist or commercial traveler using them, and also will materially 
decrease the temptation to misappropriate employers’ funds. 


—John D. Mooney has been appointed: assistant superintendent of 
agencies of the Casualty Company of America. Mr. Mooney was formerly 
superintendent of agencies for the London Guarantee and Accident Com- 
pany, which position he held for upwards of five years. On account of 
the illness of his wife Mr. Mooney resigned that position and became a 
special agent for the Ocean Accident, with headquarters at Denver. He 
has now returned to the East and carries his long experience in the 
liability business to the credit of the Casualty Company of America, 
recently organized and now actively pushing in the field. Mr. Mooney 
is a thoroughly experienced and competent underwriter and well known 
in the agency field. 


—Several large bonds have been issued lately, among which are a 
$2,000,000 surety bond on the will of the late W. T. Baker, former presi- 
dent of the Chicago Board of Trade. This was issued jointly by the 
American Bonding and the Fidelity and Deposit. Robert S. Brannen, 
manager at Denver for the United States Fidelity and Guaranty, wrote 
a bond for the Retail Clerks International Protective Association in the 
sum of $1,000,000. J. S. Anderson & Son, general agents for the Fidelity 
and Deposit at Cedar Rapids, wrote a $150,000 bond for John A. Limback, 
treasurer of the Catholic Order of Foresters, and Thomas S. Dugan, 
Kentucky general agent of the United States Fidelity and Guaranty Com- 
pany, executed a $200,000 bond for Marion E. Taylor and William A. 
Miller, distillers of Louisville. 


—Edson S. Lott, secretary and general manager of the United States 
Casualty Company and president of the International Association of Ac- 
cident Underwriters, has just sent out the official proceedings of the 
sixteenth convention, held at the Hotel Frontenac, Thousand Islands, in 
July last. Mr. Lott has made this volume somewhat different from the 
usual dry reports of convention proceedings, and at the expense of con- 
siderable time and labor has made a most attractive book. It is em- 
bellished with a large number of splendid half-tone engravings, showing 
not only the officers of the convention, but also all the delegates who 
were in attendance, each appearing under the letter-head of his com- 
pany. Other pictures include the past officers, the journalists who were 
present and some very attractive views of the Thousand Islands and of 
Bar Harbor, Me., where the convention will meet next year. While the 
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convention in itself was interesting this volume will prove even more so, 
and the members will, no doubt, feel highly grateful to Mr. Lott for the 
way in which he has so elegantly presented its proceedings. 


—Agency Appointments.—Fay B. Kendall of Boston, resident agent 
American Fidelity Company; Samuel H. Moore, district manager at 
Washington, D. C., Fidelity and Casualty; Spear & Co., Baltimore agents 
Casualty Company of America; T. J. McClelland, general agent at Colum- 
bus, Ohio, Standard L. and A.; Hummel, Perkins & Co., district managers 
at Cincinnati, liability department, 4¢tra; O. J. Mannig, superintendent of 
agents, United States Health and Accident; Robert S. Brennan, manager 
Rocky Mountain department at Denver, Casualty of America; Messer- 
Moore Insurance and Real Estate Agency, general agents for Birmingham 
(Ala.) and vicinity, Maryland Casualty; O. A. Jackson, superintendent of 
agencies in Georgia, North American; L. N. Clark & Co. of Birmingham, 
general agents, Lloyds Plate-Glass; Williamson Bros., Memphis (Tenn.), 
State agents Casualty of America; O. P. Foreman of Terre Haute, special 
agent in Ohio, Pennsylvania, Illinois and Michigan, Federal Union Surety; 
Carl H. Kinz, manager for accident department in Georgia, Union 
Casualty and Surety. 


PROMOTION OF ROBERT J. HILLAS. 


Robert J. Hillas, for many years secretary of the Fidelity and Casualty 
Company, was elected vice-president at a meeting of the directors last 
week. Mr. Hillas is thoroughly conversant with the casualty business 
in all its phases, and pcssesses executive ability of a high order. He has 
been the right-hand man of President George F. Seward, whose confi- 
dence he possesses, and is held in high esteem by the directors. His 
promotion to be vice-president is a deserved recognition of long and 
faithful service. He will continue to discharge the duties of secretary. 


THE MARYLAND CASUALTY COMPANY. 


Few insurance companies of any kind started in recent years have met 
with such signal success as has attended the Maryland Casualty Com- 
pany of Baltimore. Its record since organization in the latter part of 
1898, only five years ago, has been one of continual progress, producirg 
results satisfactory to both policyholders and stockholders. The com- 
pany is a prominent factor among multiform casualty companies, writing 
practically all lines of miscellaneous insurance, embracing personal acci- 
dent, health and disability; bankers, mercantile and residence burglary; 
steam boiler and elevator inspection and insurance; sprinkler leakage, 
plate glass and employers’ liability covering the following classes: con- 
tractors, employers and public, manufacturers, employees and public, 
general, teams, theater, vessel, contingent and physicians’ defense. All 
these lines are covered by the best and most liberal of policy contracts, 
while by prompt and satisfactory adjustment of claims the company has 
won the good will of its many thousands of patrons. The Maryland pos- 
sesses assets of over three millions of dollars, with a surplus on policy- 
holders account of half that amount. It is represented throughout the 
country, and, like all active companies, always has room for good men. 
John T. Stone, the organizer and president of the company, has worked 
hard to make it successful, and the results achieved show he has labored 
to good purpose. 


LIABILITY RATES TO BE RAISED IN THE WESTERN AND SOUTHWESTERN 
STATES. 


MANAGERS and representatives of casualty companies having member- 
ship in the liability conference met in New York city last week for the 
usual quarterly session. The meetings were somewhat protracted, as the 
business which came up for discussion was of the utmost importance. 
The conference devoted itself to a minute consideration of the results 
of the liability business in the Western and Southwestern States, leaving 
the Eastern and Pacific Coast States for the next meeting. As a result, it 
was decided to raise rates in some eight or ten States, including Ten- 
nessee, Kentucky, Illinois, Missouri, Minnesota and Kansas, on practically 
all liability schedules, as the joint experience showed the business to have 
been transacted at a loss. The increased rates will probably go into 
effect about December 1 next. Another question considered was in con- 
nection with team insurance, which has proved to be a most troublesome 
branch, productive of almost unending litigation and consequent loss of 
profit. No action looking towards increased rates in this respect was 
taken, although the probabilities are that at the next meeting a general 
advance will be ordered. Ever since the establishment of the conference 
the enrolled companies have been contributing their experience, so that 
there is now at hand a mass of data covering fifteen years of business. 
From this experience the conference has learned that apparently profit- 
able years ultimately show a loss, owing to the length of time which must 
elapse before all claims are either settled or outlawed. For example, a 
Policy covering a certain plant is issued for one year, and during that 
year an accident occurs. The company is notified of the accident and 
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gathers the necessary evidence, although no claim for compensation may 
be made at the time. Years afterward the injured workman brings suit 
against the firm which the liability company undertakes to defend under 
the original policy, and if the suit goes against it the loss must naturally 
be charged to the year in which the policy was issued. The general 
experience of the conference companies shows that it takes from three to 
ten years to finally close up one year’s business, which accounts for the 
apparent profits shown by young companies in their first quinquennium. 
It is imperative upon every liability company, therefore, to provide and 
maintain adequate loss reserves from the start. 





NEWS OF THE WEEK. 


THE MIDDLE STATES. 


Death of George [1. Coit. 

GEORGE M. Colt, assistant manager of the United States branch of the 
Royal of Liverpool, died on Monday morning last at his home in Brooklyn 
of heart failure. Mr. Coit was sixty-five years of age, and commenced his 
business career as a clerk in a bank at Fall River, Mass. In 1864 he was 
appointed secretary of the Hartford Fire, and remained in that position 
up to 1870, when he came to New York city as the representative of the 
Hartford Fire and other Hartford companies. Later, when the Hartford 
Fire established its Metropolitan District Mr. Coit became manager, and 
in 1891 was appointed assistant United States manager of the Royal. Mr. 
Coit was president of the New York Board of Fire Underwriters in 1888 
and 1889, and at the time of his death was a member of the Union League 
Club and a trustee of Trinity Church. The deceased was a man of high 
ability and unimpeachable integrity, and his death will be a severe shock 
to his many friends and acquaintances. 

Resolutions expressive of the regard and appreciation in which Mr. 
Coit and his services were held were adopted, Tuesday, by the New York 
Board of Fire Underwriters, which organization then attended the funeral 
ceremony in a body. The funeral services, which were of a most im- 
pressive character, were held in Trinity Church, a great many prominent 
underwriters being present. The pall-bearers were E. F. Beddall, Cyrus 
B. Davenport, Charles A. Hull and William A. Anderson. 





Middle States Life and Casualty Notes. 


—The Minnesota Mutual Life has settled the claim of $4000 made by the estate 
of Arthur R. Pennell of Buffalo. 

—J. A. Lenahen of the Security Life and Annuity Company of America, whose 
enviable record as a writer while at Erie, Pa., has earned for him a district man- 
agership, has been placed in charge of several counties in Eastern Pennsyl- 
vania, with headquarters at Easton, Pa. D. M. Caldwell has also been assigned 
to this territory. 

—At the recent convention of the Eastern $100,000 Club of the New York Life 
at Atlantic City there were 123 club members whose aggregate paid-for insurance 
during the preceding club year was $13,744,285. During the past four years 
thirty-one members of this club have achieved membership in the $200,000 Club of 
the same company. 

Middle States Fire Insurance Notes. 


—Howard De Mott, formerly assistant manager of the Western department of 
the North British and Mercantile, has been appointed special agent of that com- 
pany for Eastern New York State. 

—Samuel M. Titus, president of the Glen Cove Mutual of Glen Cove, L. L., 
died last week at his home, after a protracted illness. Mr. Titus was a director 
of the company for forty-four years. 





THE WEST. 





The Wisconsin Life Insurance Company. 

THE Wisconsin Life of Madison is closing its first year as a legal reserve 
company with a satisfactory business and financial record. Organized 
in 1895 as the Natural Premium Mutual Life Insurance Company, it 
operated on the stipulated premium plan until October, 1902, when it 
changed to the legal reserve basis. Business is being transacted in five 
States at the present time, and in the amount of $100,000 per month. The 
officers are as follows: President, Rasmus B. Anderson; vice-president, 
Henry Bermer; secretary and treasurer, A. R. Bushnell; assistant secre- 
tary, C. M. Putnam. On January 1 its total assets were $125,223, and 
surplus $18,150. The management announces that the company’s con- 
servative policy will continue to obtain, now that it is in the field more 
actively than ever for business, quality being considered in advance of 
quantity at all points. 
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Western Life and Casualty Notes 

—The Knights and Ladies of Protection of St. Louis has been licensed in 
Missouri. 

—The Lincoln Insurance Fraternal Association of Canton, Ohio, has retired 
from the field. 

—Samuel E. Morse of The Indianapolis Sentinel died recently, leaving about 
$100,000 life insurance. 

—Williams & Flickinger of Indianapolis, State agents for the John Hancock, 
have dissolved partnership. 

—The Cleveland Association of Life Underwriters has elected D. E. Platner 
second vice-president, succeeding R. W. Taylor, Jr., deceased. 

—The German contingent of the Knights of Pythias has incorporated in Indiana 
under the title of the Supreme Lodge, Improved Order Knights of Pythias. 

—All the members of the Topeka Fire Department have been insured by the 
JEtna Life under one contract providing for $500 death benefit and $5 a week 
accident indemnity. 

—The Northwestern Mutual Life Insurance Company is comfortably ahead of 
last year in business up to date, and will doubtless show a handsome gain for 
the twelve months. It is in all respects its best year. 

—The Royal Tribe of Joseph of Sedalia, Mo., and the Cosmopolitan Life In- 
surance Association of {pringfield, Ill., have consolidated, the latter absorbing 
the former organization. The headquarters of the new organization will be in 
St. Louis. 

—Agency appointments: Sessions & Bingham of Birmingham, general agents 
for Alabama, Prudential; H. K. Hennen, general agent at Cleveland, Berkshire 
Life; Theo. F. Ruhland of Fort Wayne, Ind., general supervisor of agents for 
Indiana, Fidelity Mutual. 

—While on a recent visit to the Chicago agency, President Scott of the Provi- 
dent Savings tendered a banquet to thirty-five of the company’s agents. During 
the dinner the field men presented Mr. Scott with applications amounting to 
$650,000, all of which was written within a month, no special inducement having 
been offered by the company in the way of a bonus. 

—George H. Gaston, second vice-president of the Metropolitan Life, has issued 
a notice announcing the death of John Smithies, superintendent of the Chicago 
Seuth district, on October 17. Mr. Smithies had been in the employ of the com- 
pany continuously since 1889, rising from the position of agent to the manager- 
ship of the above section. Three of the sons who survive him are in the employ 
of the Metropolitan. 

—John T. Boone of Kansas City has been promoted by the New York Life 
to be inspector of agencies, with headquarters in New York. Mr. Boone has 
been connected with this company for over thirty years as manager in various 
Southwestern States, and has also been a member of the $200,000 Club since its 
beginning. He is the only man who has ever been elected a life member of 
this club. Mr. Boone will assume his new duties on January 1, 1904. 

—The organization of the Association of Life Underwriters of Western Arkan- 
sas has been completed by the election of the following officers: John R. Mc- 
Bride, Travelers, president; W. B. Morrow, Pacific Mutual, vice-president; J. E. 
Weaver, New York Life, secretary; George Tilles, Mutual Life, treasurer. F. E. 
Champion, A&tna; F. G. Van Valkenberg, Metropolitan, and A. L. Peacher, 
Equitable, together with the president and secretary, compose the executive 
committee. 

With the Western Fire Underwriters. 

—The Scottish National of Chicago has been admitted to Wisconsin. 

—The organization of a fire department is being talked of at Swayzee, Ind. 

—The Moscow Fire of Moscow has been relicensed by the Illinois Department. 

—Houghton, Mich., has voted $100,000 for the improvement of the waterworks 
system. . 

—The German of Pittsburg, Pa., has been licensed to transact business in 
Indiana. 

—T. J. McCord of Monon, Ind., advises us that ‘Monon is all right on the 
fire fight.” 

—Phillips & Rebhan have secured the Milwaukee agency of the Niagara Fire 
of New York. 

—Kansas City has voted $1,100,000 waterworks bonds and $100,000 for improved 
fire protection. 

-—The New York Fire has given an independent line to Brown, Anderson & 
Young of Chicago. 

—The Insurance Company of the State of Pennsylvania has applied for read- 
mission to Minnesota. 

—W. B. Henry, Kansas special agent of the German of Freeport, has resigned, 
to enter the independent adjusting field, with headquarters at Kansas City, Mo. 

—Edward Test, a prominent insurance agent of Portsmouth, Ohio, was brutally 
murdered recently by two ruffians while on a collecting tour. The men have 
been captured. 

—The Lumbermens Fire of South McAlester, I. ‘T., has commenced business. 
it is reported to have a capital stock of $200,000. W. L. Brimm & Co. are the 
general agents. 

E. P. Bates, special agent of the Aitna of Hartford for Kansas, Oklahoma 
and Indian Territories, has resigned, to establish an independent adjusting 
office at Oklahoma City. 

—The Cleveland Fire Insurance Exchange is opposed to doing away with the 
rule which requires as a condition precedent to membership a sole agency of a 
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company, but is willing to suspend its rules in order to admit all of the present 
agents of the Home of New York. The company is not satisfied with this ar- 
rangement, and refuses to enter its agents. 

—The Scottish National of Chicago has made the following appointments in 
Minnesota: At Minneapolis, Chase & Schanfield; at St. Paul, J. Q. Haas; at 
Duluth, Davidson & McCrae. 

—The Merchants National Security of Fargo, N. D., is being organized by 
E. A. Tyler, secretary of the Merchants State Mutual of Fargo. The new com- 
pany is to have a capital of $100,000. 

—The companies transacting business in South Dakota have been notified by 
Insurance Commissioner Perkins that after October 15 company checks would 
not be received in payment of taxes, ete. 

—The North British and Mercantile of London has appointed James J. Joseph, 
formerly assistant Western manager of the Manchester, assistant to Manager W. 
J. Littlejohn, to succeed Howard De Mott. 

—A permanent injunction will probably be asked for by the Illinois Depart- 
ment within a few days against the limited liability Lloyds which have not ap- 
pealed within the time allowed by the court. 


—In order to meet non-board competition, the Cleveland Inspection Bureau 
has authorized the writing, for longer terms than one year, of a large number of 
classes which were heretofore written only at annual rates. 

—F. D. Prentice, vice-president of the Anchor Fire of Cincinnati, has opened 
a local office in that city under the firm name of F. D. Prentice & Co. The 
Anchor has discontinued its agency with Charles E. Marshall. 


—The German of Pittsburg, Pa., will establish a Western department at Chicago, 
to be in charge of Montgomery & Funkhouser, as general agents. This depart- 
ment will include Illinois, Minnesota, Iowa, Missouri, Indiana and Ohio. 

—Frederick R. Thomson of Minneapolis, Minn., special agent of the Northern of 
London for Minnesota, has resigned as of November 1 to accept a Western 
special agency for the Federal of Jersey City, Assurance Company of America, 
and the National Standard of New York. 


—The reports that Montgomery & Funkhouser of Chicago were getting up an 
underwriters agency to contain ten or twelve companies were premature. M. L. 
C. Funkhouser is reported as saying that if the plans work out, a number of 
companies will co-operate for the handling of large lines of insurance. 


—Attorney-General Prout of Nebraska has commenced suit against the In- 
surance Company of North America to compel payment of an amount due 
under the reciprocal law, which imposes a tax of two per cent on gross premiums. 
The company alleges the law to be unconstitutional, on the ground of its being 
in contravention of the Federal Constitution. ‘ 

—The question of the resumption of jurisdiction by The Union in Nebraska 
presents many difficulties, and a number of companies are strongly opposed to 
this step, involving as it does the application of separation. At present graded 
commissions are allowed in Nebraska without separation. Regarding the situa- 
tion in Iowa, nothing will be done with reference to resuming jurisdiction there 
until the two years allowed for appeal have expired. In the meantime more 
activity in the organization of local boards in Iowa may be looked for. 





THE NEW ENGLAND FIELD. 


Life and Fire insurance Notes. 
—George E. Putnam has been appointed general agent for the Phcenix Mutual 
Life in Lowell, Lawrence and Haverhill. 
— The Mechanics and Manufacturers Mutual Fire of Portland, Maine, has been 
organized. The officers are: Edward L. Sayward, president, and Frank H. Plum- 
mer, secretary. 





THE SOUTH. 


Southern Life and Casualty Notes. 

—On November 1 the new law regulating mutual aid associations will become 
operative in Alabama. The law requires a deposit of $1000 and a license fee of 
$25, and one per cent tax on premium receipts. 

—The Security Life and Annuity Company of America has appointed Alfred 
Clover, formerly of Chicago, manager for Eastern Virginia, and he has estab- 
lished headquarters at Richmond. He is assisted by George A. Horkan, also of 
Chicago. 


Southern Fire Insurance Notes. 

—The Northern of New York has applied for admission te Louisiana. 

—F. M. Kohn, a veteran underwriter of Alabama, died recently at his home in 
Montgomery. 

—The German Alliance of New York may enter Mississippi and Alabama in 
the near future. 

—The Southern States Trust Company has purchased the local agency business 
of J. M. Oldham at Charlotte, N. C. 

—The Law Union and Crown will enter Virginia, and has appointed Williamson, 
Talley & Co. of Richmond its State agents. 

—George S. Harlan, Sr., a member of the Baltimore Fire Underwriters Asso- 
ciation, died recently at his home in Wolbrook, Md. 

—In order to formulate plans for the presentation of necessary insurance legis- 
lation to the incoming Mississippi Legislature, which meets in January next, 


BENICIA Ra 














aT Se BND AS Ca! 














October 29, 1903] 


the Mayors of several cities in that State will shortly call a convention of the 
leading business men of the State, to be held at Jackson. 


—William S. Corney, a fire insurance agent of Houston, Tex., was suffocated 
in a recent fire which destroyed the house in which he was living. 

—The Texas Department has licensed the Farmers Mutual Insurance Associa- 
tion of Sherman and the Germania Mutual Aid Association of Waco. 

—The Atlanta-Birmingham Fire has appointed the following agents in Arkan- 
sas: Little Rock, Marshall & Arnold; Pine Bluff, R. H. M. Mills & Co., For- 
dyce, A. B. Banks & Co. 


—The New Hampshire Fire of Manchester has changed its Birmingham (Ala.) 
agency from the Underwriters Real Estate and Renting Company to the Jemison 
Real Estate and Insurance Company. 

—Thomas C. Pendleton of Richmond, Va., a valued employee in the home 
office of the Virginia Fire and Marine, died recently as the result of injuries 
sustained by being struck by a locomotive at Ashland, Va. 

—Regarding the withdrawal of the pink slip advance at Memphis, the governing 
committee of The Union has disapproved the action of the Memphis Exchange in 
voting a rebate from August 28, and has changed the date to October 8. 


—The North Carolina Fire Underwriters Association has elected the following- 
named officers for the ensuing year: A. B. Daingerfield, president; H. C. 
Bragaw, vice-president, and S. M. Boatwright, Wilmington, secretary-treasurer. 


—The Commonwealth Fire of Dallas, Tex., has commenced business with a 
paid-up capital of $100,173, the authorized capital being $250,000. The officers are: 
I. Jalonick, president; F. A. Piper and Alex. Sanger, vice-presidents, and J. B. 
Adoue, secretary. 


—In the settlement of a recent partial loss in South Carolina an experienced 
adjuster took the position that the valued policy law of that State provided that 
an insurance company could only pay such proportion of a partial loss as the 
amount of insurance involved bore to the agreed value of the property when the 
policy was written, thus disclosing a virtual coinsurance law in case of partial 
loss. 

—Charles K. Willis, treasurer of the Virginia State of Richmond, Va., will 
resign his position as of December 31, to engage in the general fire agency busi- 
ness at Richmond. Mr. Willis has had a large and successful experience in the in- 
surance business, and will enter the agency field with the brightest prospects. 
He will represent, among other companies, the Virginia State and the Milwaukee 
Mechanics. 

—At a recent joint meeting of the executive committee of the Texas Fire Pre- 
vention Association and members of the Chamber of Commerce at Beaumont, 
a resolution was adopted providing that representatives of the association submit 
to the Chamber of Commerce a communication setting forth the ways and means 
to be adopted by the city in order to obtain a reduction of twenty-five per cent 
in rates. When the proposed recommendations have been fully discussed the 
Chamber of Commerce will bring the question before the city council, which 
latter will be urged to act upon the insurance men’s recommendations for the 
necessary equipment to adequately supply the city with fire protection. 








MISCELLANEOUS. 


Royal Arcanum Bars Suicide. 
THE Royal Arcanum is using a new form of application blank and calling 
in those hitherto used. Last June the Supreme Council changed the 
by-laws so as to provide that suicide within five years from date of 
entrance voids the certificate. A portion of the new application blank 
reads: 

“In case I shall, within five years from, and including the date of my 
initiation, enter upon or become engaged in a proscribed occupation, or 
take my own life, whether sane or insane, my benefit certificate shall 
become and be null and void.” 





Bankers Reject Fidelity Insurance Plan. 

AFTER a long debate the American Bankers Association, in session at 
San Francisco, rejected the plan proposed for the bonding of all bank 
employees by one fidelity company formed by the banks themselves. A 
committee was appointed five years ago to report on the plan. This com- 
mittee presented an amendment to the constitution providing for the 
formation of the proposed surety company, but the executive committee 
reported against the plan and a warm discussion foliowed. Although it 
was pointed out that $200,000 was paid by the bankers for fidelity bonds 
last year, and only $45,000 received from the companies, the amendment 
was lost. 





A Complete Set of Spectator Volumes. 
A COMPLETE set of volumes of THE SPECTATOR is a valuable possession 
for an insurance company or an individual engaged in the insurance 
business, constituting, as it does, practically a running history of in- 
Surance events and statistics for thirty-five years. Such a set is now 
available, and we should be pleased to receive correspondence from any- 
one who may be interested in its purchase. 
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New Mortality Experience Tables. 


IN 1843 the Actuaries’ or Combined Experience Table of Mortality was 
published in England. This table, still used extensively as a standard, 
embraces the experience of seventeen English life companies, with a 
total exposure of 62,537 lives. 

The Institute of Actuaries in the year 1869 issued a volume embodying 
results to the end of the year 1863 of twenty life insurance offices: In 
the healthy sections this table includes 146,847 lives. Monetary tables, 
based upon the graduated results of this investigation, were published, 
and have now become almost universally the standard for actuarial pur- 
poses in England and Canada. 

Recognizing the imperative need for a more scientific and accurate 
table, adjusted to present conditions, the Institute of Actuaries and the 
Faculty of Actuaries appointed a joint committee a few years ago to pre- 
pare new mortality tables. In compiling this work, which occupied four 
years, the experience of more than sixty life companies has be2n used, 
extending over the thirty years elapsed between 1863 and 1893. The data 
includes over one million lives, with an aggregate exposure of over 
eleven and one-half million years of life, during which nearly a quarter 
of a million of the lives died. This massive experience embraces only 
healthy lives resident in the British Isles at the date of assurance, but is 
embodied in several volumes, according to the classes of contracts entered 
into, the results being published in separate works, as follows: 

Combined Experience of Life Annuitants, male lives and female lives; 
215 pages. Price $7.50. 

Combined Experience of Assured Lives (endowment assurance and 
minor classes of assurance), male lives and female lives; 219 pages. 
Price $7.50. 

Combined Experience of Assured Lives (whole life assurances), male 
lives; 523 pages. Price $14.00. 

Combined Experience of Assured Lives (whole life assurance), female 
lives; 160 pages. Price $7.50. 

These volumes contain data of incalculable value to every actuary or 
student of insurance, comprising as they do masses of detailed informa- 
tion in a form never before published. To these four volumes another 
has been added, published under the superintendence of the actuarial so- 
cieties before mentioned. This is called the ‘“‘British Offices’ Life Tables 
(1893),’’ and contains ‘‘Tables Deduced from the Graduated Experience of 
Whole Life Participating Assurances on Male Lives,’’ based upon grad- 
uated mortality tables derived from that section of the above mortality 
experience covering male lives assured under whole-life participating 
policies. These tables comprise the graduated full aggregate table—Om— 
and the truncated aggregate table, excluding the experience of the first 
five years following the date of assurance—Om(5)—with monetary 
tables deduced from those mortality tables, respectively, at rates .of 
interest 2, 21%4, 2%, 2%, 3, 3% and 4 per cent. This work comprises 275 
pages, and, like the four volumes above, is permanently bound iu heavy 
cloth with leather back, and is printed on strong paper, with clear type. 
The price is $15. These five volumes are an absolute necessity in the 
office of every progressive life insurance company, and will be delivered 
immediately upon receipt of order. The price of the volumes together is 
$51.50. Address all communications to The Spectator Company, 95 Will- 
iam street, New York. 





Large Verdict for Elevator Accident. 


AuGcust PELZEL has secured a verdict of $10,500 against Leopold Schepp 
before Justice Fitzgerald and a jury in the Supreme Court in this city. 
Pelzel and a tinsmith were fixing a pipe in the wall when the counter- 
weights of the elevator struck Pelzel’s leg, cutting it off above the knee. 
In the first trial before Justice Giegerich and a jury the jury rendered a 
verdict for only $7,500. This was reversed for an error committed during 


the trial. 





Life, Fire and Miscellaneous Notes. 

—G. R. Scruggs of Scruggs & Smith, Dallas, Tex., was in town this week. 

—Liverpool advices state that Albert H. Heal, formerly superintendent of the 
Manchester Assurance, has been chosen manager of the State Fire of Liverpool, 
to succeed James Allan Cook. 

—John H. Washburn, president of the Home of New York, celebrated his 
seventy-fifth birthday on Tuesday last. The office force presented him with a 
handsome pitcher and tray suitably inscribed. 

—It is reported that the city council of La Grande, Ore., has received a com- 
munication from the underwriters to the effect that a ten per cent reduction in the 
fire rates of that city may be looked for if a fire alarm system is installed. 


—At the October session of the Canadian Life Insurance Officers Association 
the advisability of encouraging the formation of a life insurance agents associa- 
tion in Canada was discussed. Also the subject of competitive literature was 
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character. Both of these important matters will be brought forward again at 
the annual meeting of this association on November 19, which is expected to 
produce definite action. 


—Col. Jacob L. Greene, president of the Connecticut Mutual Life of Hartford, 
has written a booklet entitled ““An Agent’s Work: How to Represent the Con- 
necticut Mutual Life Insurance Company,”’ which has been issued in leather 
binding, pocket size, for agents’ use. 


—Portland, Ore., is to have a wooden fireboat for water front protection, and 
Surveyor Stone of the Pacific Board does not appear to view this arrangement 
in a favorable light. He is of opinion that a steel fire boat would have been able 
to perform better service, as its non-inflammability could carry it nearer the 
scene of fire, and consequently give more protection. It is problematical as to 
whether Portland will receive the promised ten per cent reduction in rates for 
providing a wooden fire boat. 

—The Insurance Institute of Toronto opened its fifth session with a notable 
banquet on October 23. The most noticeable fact of the gathering was the atmos- 
phere of ambition and enthusiasm which prevailed. Premier George W. Ross 
was a guest of the evening, and paid a high tribute to the insurance profession 
of Canada. The institute will this year inaugurate a three years’ course of study 
for younger members, granting certificates to those who earn them. Also the 
competition for prize essays begun last year will be duplicated. 


—The November number of The Century opens volume LXVII., and will 
appear in a new cover in color and numerous colored insets. Edmund Clarence 
Stedman contributes the opening article on the New York Stock Exchange, 
entitled “Life ‘on the Floor’;” Ernest Thompson Seton contributes “Fable and 
Woodmyth,” illustrated. This number contains the opening paper on Thackeray’s 
letters recording his friendship with the Baxters of New York. There are also 
articles on the North River Tunnel and the lion house of the New York Zoo. 
Andrew DeWhite adds another instalment of his “Chapters From My Diplo- 
matic Life.’’ Other departments contain long lists of attractions. 


—In the recent issue of the statistical report of the National Board of Fire 
Underwriters the fire loss, in dollars, per capita in various cities is given as 
follows: Birmingham, Ala., $8.53; Hartford, Conn., $3.92; Atlanta, Ga., $4.74; 
Peoria, Ill., $1.51; Des Moines, Ia., $1.66; Louisville, Ky., $2.71; Portland, Maine, 
$2.66; Boston, $2.88; Minneapolis, $2.74; Kansas City, $3.20; Omaha, $1.51; New 
York city, $2.04; Brooklyn and Queens, $1.88; Cleveland, $1.57; Memphis, $4.33; 
Seattle, $3; San Francisco, $2.01; Washington, D. C., 49 cents; Chicago, $2.19; 
Indianapolis, $1.75; Topeka, Kan., 71 cents; New Orleans, $2.08; Baltimore, $1.34; 
Detroit, $1.56; St. Paul, $1.74; St. Louis, $2.87; Newark, N. J., $1.64; Manhattan 
and Bronx, $2.09; Cincinnati, $3.09; Philadelphia, $1.66; Salt Lake City, $1.10; 
Milwaukee, $1.66. 

—A decision of the Appellate Court of New York has just been rendered in 
favor of the Colonial Assurance Company in the suit brought by the Arlington 
Manufacturing Company, as to the construction to be placed upon a form used 
in a policy on the latter’s property. The form used by the Colonial covered 
certain numbered buildings and their contents, and also “additions and attach- 
ments,’”” and contained the following words: “Privileged to make additions, 
alterations and repairs, and this policy to cover the same and therein.” The dis- 
pute arose over a new building, which was connected with one of the old build- 
ings (165 feet distant) by a pipe conduit large enough to be used as a passage- 
way. The Arlington Company claimed that this was an addition to the old 
building, and that the form covered any “addition” to the whole plant, but the 
court decides that the new building was not covered. It is understood that the 
case will be carried to the Court of Appeals. 





Acknowledgments. 


—A copy of the “Directory of Insurance Companies, Agents and Brokers 
Transacting Business in Maine,” and corrected up to September 1, 1903, .is at 
hand. 


—We are in receipt of a copy of the Southern Insurance Directory for 1903-04, 
published by the Vindicator Publishing Company. The book contains much 
valuable information regarding the agents throughout the Southern States and 
the companies represented by them. 


—We are pleased to acknowledge receipt of a copy of the Philadelphia, Penn- 
sylvania and Delaware Insurance Directory for 1903. The book contains much 
valuable information, and gives the names and addresses of all insurance agents 
in the above territory and the companies represented by each. 


—The quarterly bulletin of the committee on special hazards of the National 
Fire Protection Association, No. 3, has been issued from the Underwriters’ 
Laboratories, Chicago. It contains articles on knitting mills, shaving vaults, 
metal workers, incandescent lamp factories, disulphide of carbon and peroxide of 
sodium, in addition to records of fires. 


—We have received from The Financial Directory Association a copy of ‘The 
Financial Red Book of America.” This is a revised edition for 1903 of this im- 
portant work. The purpose of the book as stated by the publishers is to present 
“a compact compendium of facts relating to people of affluence whose fortunes 
have been the product of one hundred years of American industrial activity.” 
The work contains a list of the leading financiers, industrial magnates, retired 
men of fortune, women of independent means, etc., numbering 15,000. It is com- 


piled by States and towns, and thus becomes self-indexing. To those who wish 
to familiarize themselves with the names and addresses of the wealthy people of 
this country, this publication is invaluable, 


THE SPECTATOR 


brought before the body. The sentiment favored the abolition of literature of this 


[Thursday 


Figency Wants, 


ANTED—SWEDE. YOUNG. RESPECTABLE 


and energetic unmarried Swe7e as Superintendent of agencies of a progressive ife 
insurance company in tockholm, Sweden. Liberal terms for first-class man. 
State age, experience and reterences to ** Valand, ’ Stocknolm, Sweden. 


ANTED—BY THE MILLION DOLLAR OREGON 


and Washington Department, Washington Life, a good producer. 











New paid premiums in 1902__ 2... 2... 2-2 -- nen ee eeene eee eee eee soe 48, 852 22 
New insurance placed and paid in 1% 2.2.22. 2-222 eo nnn nen ene e ee 1,013,129.00 
Average new paid premium (no single premiums).....-......----- 497.72 
Increase in new insurance written over 1901........-..-----.-e-eee 25 per cent 
Increase in new premiums over 1901 ......-..-------2+------------ 30 per cent 
Paid and placed insurance in past 2% years, nearly..........----- $2,500,000 

Agents self supporting. Agency one of the largest. Apply with references to 

BLAIR 1 Scort, General Manager. 610-11-12-18 Chamber of Commerce, Portland, Oregon 





Come to California. If not, why not? 
UARANTEES-THE CALIFORNIA DEPART- 


ment of the Washington Life will give good producers a “right good” welcome. 

Two District Managerships open to leaders. Yearly paid new business must be 
DOUBLED in 1903 to $2,000,000. Territory thorougt.ly organized ; business is easy ; 
perfect climate; excellent crops PROSPERITY, RAPPINESs and WEA! TH. Splen- 
did opportunities ready and open- lots of business just waiting for good men __ All corre- 
spondence strictly confidential. Apply with references to HOWARD PERRIN, General 
Manager, 85, 86, 87 and 88 Choeulele uilding, San Francisco. 





ag aimee crg OR MORE EXPERIENCED LIFE 
Insurance men to write for the Germania Life in Arkansas. 
A good company, good territory and a good contract. Ad- 
dress with reference, 
WM. J. LITTLE, State Agent, 


No. 15 Prospect Ave., Hot Springs. Ark. 








SPECIAL OFFER OF The Special Agent’s Field Book. 


By special arrangement with W. P. Lucas, we are enabled to reduce the 
price of the above-named memorandum publication to 


NINETY CENTS PER COPY. 

The FIELD BOOK is designed to aid special agents in keeping accurate yet 
compact records of their visits to the agencies in their field, with the premiums 
and Teeses of each, and other useful information. There are spaces arranged for 
recording Agency and Time of Visit (sufficient for five years); Loss Mem- 
oranda (inciuding agency, assured, policy number, date of fire, amount of 

olicy and amount of loss); Address Memoranda; Agency Ac. ounts 
| aver for monthly receipts for five years and tor total receipts and losses to 
date). The book embraces 136 pages of thin, tough paper, hand- 
somely ruled and printed in red and black, and bound in red leather. 
In size it conveniently fits the inside coat pocket, is about oue-quatirs of an 
inch in thickness, and will accommodate records of 120 Agencies for Five 
Years. P 

To be able to obtain a 135 ay ee ag 9 book containing headings for special 
agents for only ninety cents isa book bargain. Send in your order at once, as 
we have but a very limited supply on hand. 

THE SPECTATOR COMPANY, AGENTS, 95 William Street, New York. 


MARYLAND CASUALTY COMPANY 
OF BALTIMORE 














Personal Accident, Health, and Disability Insurancé ; 
Bankers. Mercantile, and Residence Burglary Insurance ;. 
Boiler Inspection and Insurance ; 
Elevator Inspection and Insurance ; 
Sprinkler Leakage Insurance ; 
Plate Glass Insurance. 
And the following classes of Liability Insurance: 
Contractors, Employers and Public ; 
Manufacturers, Employers and Public ; 
General, Teams, Theatre, Vessel, Contingent, and Physicians’ Defense. 


Assets over $3,000,000 00 
Surplus to Policyholders over $1,500,000.00 


Agents everywhere, and good men always welcomed into the 
agency corps. 


JOHN T. STONE, President. 


ape E’S INSURANCE EXPIRATION REGISTERS 
THE YERY BEST. 
Send six cents in postage stamps, to cover bare cost, for sample 
sheets, with prices and explanations, to 


THE SPECTATOR COMPANY, 95 William Street, New York. 
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